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Disclaimer

This document contains certain forward looking statements which

Invoke known and unknown risks, delays, and uncertainties not under
the corporationdés control, which I
or achievements of the corporation to be materially different from the
results, performance or expectation implied by these forward looking
statements & presentation slides. Readers must rely on their own
evaluation of these uncertainties.

Company Copyright clauses are valid in this case. Content and slides
from this presentation are not allowed to be copied or distributed
otherwise, without the written consent of the Company.
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A\ Bauxite is Alumina ore and thus the source of Aluminum Metal.
Bauxite Facts A\ Bauxites classified by intended commercial application
A Metallurgical: >95% of 205 MT World Production
/ Global Non-Met Bx consumption (2009 Est.) 6.38 million MT

A Refractory: 1.16 million MT (2009 i non-China
S demand).

A Major Metallifgical Grade Capacity

@ Major Non
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The Refractory Calcined Bauxite

Refractory A-grade Super Calcined (RASC) bauxite benchmarked after the high quality
Guyanese product in 1900s. Refractory material d e f 1 n i.mateoial that i not deformed
or damaged by high temperatures...0, and t hus bei meptalurgiald n
process, i.e., steel, cement, glass industries, furnaces etc.

Refractory materials are used in linings for furnaces, kilns, incinerators and reactors.

FBX
bauxite,/alumina _ :
/@v Materials > | Refractories Bas!c
Industry & ﬁ/ Industry Materials
Qining/ othef oxides Industry
magnesite, dolom.
Raw Production | refractor Steel
i - Y Cement
Materials | clay, quartz _ | of Different e
products
. & other Types O_f Petro-Chemicals
Minerals Refractories Non-Ferrous
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http://en.wikipedia.org/wiki/Furnace
http://en.wikipedia.org/wiki/Kiln
http://en.wikipedia.org/wiki/Incinerator
http://en.wikipedia.org/wiki/Reactor

The Refractory Grade Sintered Bauxite
Current Industry Situation

Unique product: only Guyana & China currently supply the non-

China worl dés de man d wHile@ait of ddn@dticlcoas@mptian r
in India, Russia and Brazil is captive)

Captive market with finite supply and strong demand.
Increasing prices trend.

Refractory bauxite prices of >$460 - $540 per MT. (Raw bauxite must be
>60% AI203, very low Fe, almost no alkali)

vs. $40-$55 per MT for metallurgical (MAZ) bauxite (typical raw bauxite
In the range of 43%-54% alumina).

Russia

Brazil |ndia Guyana 6%
1% 2% 7%
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Refractory bauxite supplies tighten

China announces
2011 mineral

export quotas
St ro ng recovery prOm pts B Bauxite and magnesla amrall pievwor s o of tighterie

Majcr players Invest

reducec irade in '-T.'ui-'.1"1 mcporl ivslusiry,
I ba I e n5|0ns B Talc incressed :
g 0 xpa B 5iC, phosphats Tale exparks [o Incr_feaa_e
uncharnged e ardy dedea I:ful il
B o financials ﬂﬂEiti'ﬂ'E‘ farla i i ml '_||:-c-\.-_- [HT _1;_|-_;]_|:||_r pw.l:'.ldu:l:ic-n :".'IF-I .. -
B Irvestments in 'u'hf'- TATE | nCresss |‘| l"_,- as ol s e U= ||_15|_d ;_rl.l ]_-:

V7 Q& Future clouded by Chinese restrictions
INDUSTRIAL

Refractory bauxite source nears
02 August 2010

% Guyana set for a new refractory bauxite mine as First Bauxite completes FS

First Bauxite Corp. has detailed its plan to bring a new source of refractory bauxite to production in Guyana as
part of its completed feasibility study (FS).
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Locati on of First BauxiteoO
vs. Existing Bauxite Operations
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Essequibo Exploration
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The Bauxite Regions of Guyana and Suriname with the Location of the Bonasika Project
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1) B SEEARCH S~

Ritz Carlton Coconut Grove Miami e 29-31 March 2010

= Bauxite & Alumina =«

A Massive Bauxite

A Very high alumina and
low silica & iron.

A Pulverised massive
bauxite from Sonic Drill:
feels like clay, but is
actually highly gibbsitic.

SiO271 1.13%
Al203 71 63.16%
Fe203 1 0.5%

*sSlide from. First Bauxidte Corpds. . Presentart.i
Mi a mi i n Apr il 2010¢é



Guyanese Bauxite: A world renowned Bauxite

AGuyana i For long an important source of both refractory and metallurgical
bauxites.

ACurrently BOSAI supplying some 250-300,000 TPA of refractory calcined
bauxites. RUSAL is mining metallurgical bauxite for Nikolayev alumina
refinery in the Ukraine.

AThe low iron & alkali's and high alumina is key to the desirability of Guyana
Bauxite for refractory feed. The high alumina content in the form of gibbsite is
the key to Guyana Bauxite desirability as sweetener in the Bayer process for
the production of alumina.

AGuyana Bauxites, while renowned for their quality, are currently of limited
availability.

AThe planned development of the Bonasika Project by First Bauxite should
overcome this shortfall.

] FIRST BAUXITE
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Feasibility Study
Bonasika Mine & Processing Plant,
Sand Hills Processing Plant

The FS commenced in September 2009 1 completed in July 2010

It has considered all aspects related to development of the Project, including in-situ geology,
mining, metallurgy, processing and engineering, economics, marketing, social and
environmental considerations.

It was prepared by Met-Chem Canada Inc (Montreal), with contributions by many, including
First Bauxite, AluminPro, Polysius AG (Thyssen Krupp sub), Roche, Golder Associates,
George Bennett Consulting, Cemco, EMC, MICON, etc.

The Feasibility Study defines and confirms the viability of an operation based on
sequential mining of the three (3) bauxite deposits located on the Bonasika ML.

A) Open-pit, truck and excavator mining, at Bonasika 1,2 & 5

B) The mined ore trucked for processing at a wash plant facility located less than 2 km
from the Bonasika 1 & 2 pits.

C) The wash plant concentrate will be transported 23 km to the sintering plant and load
out facilities at Sand Hills.

] FIRST BAUXITE
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Bonasika Feasibility Study - Production Rates

The Mine will operate at a production rate ¢

per year or 1,148 tonnes per day,
The wash plant will produce 162,232 tonnes of washed bauxite concentrate

The two vertical pressurised shaft kilns will produce 100,000 tonnes per year of sintered

bauxite final product.
Note: Only the Bonasika

resources have been
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Updated Mineral Resource Statement for Bonasika & Waratilla

THE MINERAL RESOURCES OF THE BONASIKA DEPOSITS

Unwashed Bauxite

Mineral Resource Tonnage ALO, LOI Si0, TiO, | Fe,0,
(t) Yo Y % %o % Date
MEASURED

Bonasika 1 Deposit 1,443,000 55.80 28.40 11.50 1.90 2.00 | 04.06.10

4 \ Bonasika 2 Deposit | 342,000 | 54.73 | 27.56 | 13.55 | 1.93 | 1.69 | 04.06.10
Not in the 'OTAL MEASURED | 1,785,000 | 5559 | 28.24 | 11.89 | 1.90 | 1.94
Feasibility INDICATED

Study of _ _
Bonasika 1 Deposit 90,000 5390 | 2760 | 13.70 | 1.90 | 2.50 | 04.06.10

2010
/) 4 Bonasika 2 Deposit | 90,000 | 54.86 | 2755 | 1342 | 1.79 | 1.85 | 04.06.10

Bonasika 5 Deposit 645,000 55.06 | 27.86 12.75 1.76 1.98 | 04.06.10

Bonasika 6 Deposit 4,918,000 58.94 29.36 7.85 2.28 1.0I | 04.06.10

Bonasika 7 Deposit 5,869,000 57.70 29.50 8.40 2.50 0.90 | 22.12.10

OTAL INDICATED 11,612,000 | 58.03 29.32 8.49 2.36 1.03

I'OTAL MEASURED and
®¥NDICATED 13,397,000 | 57.70 29.18 8.94 2.30 1.15




EFOaUCtIOn parameters, Eﬂplt&' z speratlng EOS'[S

From Bonasika 1,2,5 FST Now FBX is working on a new Definitive Feasibility
Study which will also include Bonasika 6 & 7 Resource

Ore Mined 2,504,000 tonnes
Waste & Owverburden Mined 14,013,000 tonnes
Strip Ratio 5.6
Production Rates
Mining Rate 298,500 tpa
Mine Life %.4 vears
Recovery 33.5%
Production of sintered bauxite 100,000 tpa
Capital Costs (USD)
Honasika Site £20.571 million
Sand Hills Site %5%.045 million
Indirect Costs £34.195 million
Total Initial Capital 5112.811 million
e O S Sustaining Capital $7.523 million
Total Capital 5120.334 million
Life of Mine Operating Costs (USD)
Mining %8.01 per tonne processed
| (5a) Ore Processing %3.89 per tonne processed
AN Concentrate Transport %2.23 per tonne processed
= Ore Processing — Sand Hills Plant $36.69 per tonne processed
ﬁ%& S ' ] Infrastructure & Services $2.33 per tonne processed
j (eneral and Administration $7.92 per tonne processed
mew e, | s ./ 5 Sub Total $61.07 per tonne processed
T e = Operating Cost per tonne of product | $182.29 per tonne of final
product, GLY SIN-9{




Bonasika Bauxite: Bonasika Wash Plant Flow Diagram
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Bonasika Bauxite: Sand Hills Agglomeration & Sinter Plant Flow Sheet
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Feasibility Study 1T Highlights

Target production of 100,000 tonnes of high quality sintered bauxite annually. Mineral
Reserves have been determined only from the 3 Bonasika deposits, totaling 2.5 million
tonnes of which 69 % are Proven and 31% Probable;

State of the art technology, vertical shaft kilns produce enhanced bulk density sintered
bauxite product with zero particulate emissions, while consuming less than 50% of the
energy consumed for equivalent output by a rotary kiln (Chinese competitors);

Direct employment of 207 employees at the mine and the two processing plants;

Total estimated capital costs for the Project of US$112.8 million with sustaining capital
costs of US$7.5 million during the Bonasika mine life;

A pre-tax Internal Rate of Return of 16.2% and a post-tax IRR of 12.2% (application to the
Mi nistry of Finance for a tax break for 5 ye
robustness of project in most critical par an

A US$182 per tonne (final product) cash operating costs;
A US$475 per tonne FOB price;

Significant upside potential from neighboring UWC (Bonasika 6) and LWC (Bonasika 7)
deposits. Combined 13,397,000 tonnes of prime quality Mineral Resource vs. 2.6 million
in the 2010 FS.

UPDATED FEASIBILITY STUDY in progress i to be completed by June 30t 2011 - to

allow the inclusion of the Bonasika 6 & 7 resource in the future mine plan FIRST BAUXITE
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Essequibo Exploration License (JV with Rio Tinto Alcan)

Existing Option & JV agreement

with Rio Tinto over this license

(executed in May 2008 i still active),
leveraging our shareholders to a
potential discovery of a world-class
metallurgical bauxite deposit.

Rio Tinto sole-funds the next $58 ("6 holes drilled blind in "

. _ the 1960s by DEMBA
million to vest at 75% in two stages along the only existing
0 . . . road, intersected
(51% with _the first $8m (in 4years) eonoriE it
and 75% with the next $50m) 3.1m to 8.6m thickness
and 52.96% to 58.61%

nd e
Numerous historical and current G %
bauxite targets.

Ri o 0¥ phase reconnaissance

drilling program (62 holes) has just
been completed.

R

Current Linden Bauxite .
[ Mine ]
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